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Introduction

Your trading plan should be based around your investment objectives, 
your personality and your starting capital. Trading is different for 
everyone and it is important to have a plan that is realistic and reects 
your unique personality and circumstances.

There is no reason why anyone can’t be a successful trader. A trading 
plan is your written blueprint, a business plan and course of action on 
how to achieve success. The problem with most traders is that they 
don’t know or don’t outline what it is that they want to achieve or how 
they are going to go about achieving it. 

One of the strangest aspects of human psychology is that if we begin 
doing what we tell ourselves to do, we actually start believing in it! 
and we start executing that belief. A trading plan therefore is the most 
important tool a trader has in achieving success because by following 
its rules and believing in those rules, we learn discipline and we learn 
how to keep emotions out of our trading. 

The purpose of this report is to help you build a trading plan and to 
demonstrate that eventually it will be the only guide you will need to 
succeed in forex trading. It will be your own set of rules based on your 
own trading system and it will guide you towards your goals. 

If you sincerely want to become a successful trader and are willing to 
act on that desire, this report has the potential to change the way you 
approach trading. By simply reading it to the end and beginning the 
process of developing a trading plan, you are already ahead of the 
game and on the way to succeeding in the Forex market.

I have a Trading System that works, yet I’m still Losing. Why!?

If not already convinced of the importance of a trading plan, this 
example of a trader and his mindset and approach to trading should.

“I’ve spent countless hours seeking out the right trading system for 
me. I’ve paper traded and spent weeks on monitoring the trade signals 
the system has given me. It works. My equity curve is up. I’m 
confident and excited at the same time. Now it’s time to put my 
money where my due diligence has told me to put it.

My first trade signal is before me. I make the trade. It’s a loss. No 
problem. I understood before I started this game that successful 
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traders both win and lose and “losing is part of the deal”. Successful 
traders don’t win on every trade. It’s all good.

I’m still confident. I make the next trade. Another loss, but… This one 
hurts a little because I got stopped out early in the trade, then the 
market rebounded and would have hit my profit target if I hadn’t been 
stopped out.

I check what my system told me to do. Yep, I placed the stop where 
my trading system told me to place it. I had a feeling that the market 
would rebound. Anyway, I’m still resilient. 

It’s a new day and there are a set of new daily trades in front of me. I 
find one that looks good. It’s a little bit more risky than yesterday’s 
trade, but look at that profit potential! I execute. It’s a nice start to 
the trade, I’m feeling good and I’ve moved my stop to breakeven, just 
like the system instructed me to do.

Then a surprise. Market reverses – blows through my stop – an 
“unexpected” loss. Is something wrong with the system? Has the 
overall market “personality” changed, affecting the system to the core, 
rendering all my due diligence and back-testing irrelevant?

My confidence turns to doubt. I decide to watch the next trade… I 
mean, isn’t it wise to make sure the system gets back on track before 
I throw good money after bad? Isn’t that what a good, conservative 
trader does? I watch the trade. It wins!

I’m beating myself up now because when I started my “live” trading, I 
made an agreement with myself to take the first 10 trades no matter 
what… and here I wimped-out and missed a big winner that would 
have gotten me even. What’s happening?!!”

What’s happening is that this guy is out of control. It also reminded 
this author of a person he knew very well. His emotions are ruling his 
trading. It is a common scenario for both newbie and veteran traders 
alike.

Successful traders understand to recognize this scenario where 
emotions rule and they know to nip it in the bud before it starts 
affecting their trading. They realize that no matter what situation, by 
applying their trading plan on a daily basis, it will guide them through 
any uncertainty. It is through constant application and reviewing of the 
trading plan that they develop discipline. Finally, they also realize that 
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it's not the trading system that’s important but what is important is its 
application.

Later this report will outline a few quality trading systems but it is 
important to realize here that there are certainly numerous systems 
out there that would be classed as A grade. The simple fact is though 
that the majority of traders that have traded these systems have lost. 
Why? 

They were not in control of their emotions.

So here is a guideline of the major points that you need to cover in 
order to develop a winning trading plan.

Constructing & Implementing Your Trading Plan: Do Your 
Homework

It is rst essential to learn the basics, how and why markets move and 
research a method that you are comfortable with to trade: ie one that 
is based on sound methodology and one you can trade with condence 
and discipline. So before you start to trade make sure you have good 
background knowledge on all aspects of trading. You would not try and 
y without lessons and the same is true of trading currencies. If you 
trade on tips or stories in the nancial press, you are almost certainly 
going to end up losing over time.

Match Your Method To Your Personality

Choose a trading system or method that you have condence in and 
can implement with discipline. The importance of this can’t be 
underestimated. Many traders trade in a way that is totally opposed to 
their personality. For example, if you are impatient and hate giving 
back any prots then a long-term trend following system is not for you 
- you would probably be better suited to a shorter-term swing trading 
method. This can be taken further. If you understand a trading system 
and have confidence in it, you can also make slight variations to it to 
suit your own personality. This can truly be a powerful concept. 

Begin With A Simple Method

One fact that remains true is that simple systems work best for most 
traders. There is no link between the complexity of a method and how
successful it is. Another advantage of simple systems is they are easy 
to understand and implement and this helps you stay disciplined in
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the face of the inevitable run of losing trades. Finally and most 
importantly, simple systems are also the ones that can be used to help 
you develop your own system. Successful traders develop their own 
trading systems.  

Forex Trading Systems: Suggestions

Before we get too theoretical, lets take a moment to look at a few 
trading systems which are simple and based on a sound set of rules 
and principles.

4 x 1 Trading System by Dirk du Toit:

This forex trading system is reviewed on www.margin-strategies.info 
and you can read some of the comments posted by visitors on 
www.margin-strategies.info/comments.html Basically, this program 
puts you on course to develop your own trading method. It is a simple, 
down to earth approach based on low leverage and sound money 
management rules. It is also the best selling Forex book of 2005 and is 
sold in almost 60 countries.

Pivot Trading System by Peter Bain:

Our Review of this mentorship program and trading system based on 
pivots can be found on www.margin-strategies.info/forex-trading-
education.html You are given a set of rules which are simple to follow 
and you can over time develop your own trading system based on 
these rules. All professional traders, banks and institutions calculate 
pivot points and use the pivots in some form in trading forex. It is 
important therefore to have an understanding of how pivot points can 
direct your trading. You can also take a look at how this trading 
system compares against a competitor here: www.margin-
strategies.info/forex-training-courses.html. Later, we’ll look at how to 
use pivot lines and pivot points to construct trading strategies and 
implement them in your trading plan.

While there are other excellent trading systems certainly elsewhere 
and a few on the Margin Strategies website including Mark McRae’s 
trading system primarily based on Fibonacci. As mentioned earlier 
however, it is more important once deciding on a trading method, to 
get the mind, trading plan and money management rules right. We will 
look at this now in more detail.
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Begin With Sufcient Capital, Trade Small Positions And 
Diversify

The utopian dream is to start trading with a small amount of money 
and make it into a fortune in a few months. The reality is this is 
unlikely to happen to the majority who trade. The rst thing to do 
when trading is start with enough capital to take a string of losses. The 
simple fact is: the less you start with the lower your odds of success. 
It’s a matter of logic. If you are hoping to get on board one big move, 
it may take ten consecutive losses before the winner comes. By then 
your capital could easily be depleted and the move you were hoping 
for comes without you being able to participate. Always start with 
enough capital to allow you to take a few losses. If you can you should 
hold a few trades in different areas to diversify your positions ie. don’t
put all your eggs in one basket and blow your money in one trade. To 
start with, keep your position size small and spread the risk.

Begin With Realistic Objectives

What is realistic amount of prot to aim for annually on your starting
capital? Many investors when asked this question simply say as much 
as possible. They have not sat down and thought about it, they simply
have read stories of the minority who have made it big and want to
do the same. The fact is that most traders’ start with unrealistic 
expectations and this leads them in to a false sense of security. They 
ignore the risks of trading; they concentrate too much in one trade 
and risk too much and end up losing. So what is realistic? Any trader 
who can achieve growth rates compounded of 30% + per annum is 
doing very well. Generally, a compound growth of 30 - 50% per 
annum would place you in the top 10% of traders that make money 
and this is a realistic goal if you do your homework.

Be Independent And Isolate Yourself

Emotions are your enemy when trading so it is important to be 
independent and follow your own path. It may sound lonely relying on 
yourself and is in fact uncomfortable to many but as time goes on your 
own opinion is just as valuable, perhaps more so than any others, 
experts or novice traders.
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Don’t Lose Sight Of Your Ultimate Goal

The ultimate goal of trading is to make money. There is no goal 
greater than this in trading. Though there are other benets to trading 
self-satisfaction, competitiveness and the actual thrill, these are all 
secondary. If you seek revenge against the markets, other traders or 
merely want to compete for the sake of it, then the primary goal of
speculating will be lost and so will your money.

Which Markets Will You Trade

Sometimes many traders trade too many instruments or in case of 
Forex, too many currencies. While there is nothing wrong with trading 
many currencies, establish first a track record of successful trading 
with a few or maybe just one currency.

Your Resources

• What Trading platform, research & charting packages do you 
need? If you are serious about trading than you should consider 
subscribing to a package that provides you with all the tools. 
Also consider a real time data feeds. Read our Review of the 
Easy-Forex™ Trading Platform if you are interested in opening a 
“mini account”. It provides unique features such as the ability to 
“freeze” the rate you see on your screen when you trade; ability 
to trade Gold/USD; there is no software to download and you 
can start trading with an account deposit of only US$25. Brokers 
are reviewed on our Broker Comparison page.

• Training/Mentorship – This section should detail what training 
you intend to take as an ongoing basis, i.e. newsletters, 
mentorship programs, publications or trading rooms. Make sure 
that you review these, keep adding to you knowledge sources 
and look at ways to continuosly evolve and improve your trading 
skills.

• Forex Forums – These forums are very useful source of 
information, but you must ensure that you do not get carried 
way as the more time you spend there may mean that you are 
not trading. Two excellent forums are www.moneytec.com and 
www.forexfactory.com

• Review Information - Within your plans make sure you have 
reviewed the charts in your watch lists, your alerts list, be aware 
of major fundamental announcements due, etc. You might want 
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to write a list of all the information sources you will read every 
trading day, such as newspapers.

Risk & Money Management

In this section, you should identify how you would minimize losses and 
maximize profits. 

• What is the maximum position for a single trade, in terms of 
capital that you will trade? You will not want to expose too much 
of your capital on a single trade. So for example if your capital 
was $10,000, how much of this will you want tied down to one 
trade? For Forex trading, I will commit on average 5% of my 
equity for one trade. This will determine also your trade size. 
What percentage you use, depends on your risk profile. 

• What is the maximum amount you are willing to lose for a single 
trade? Many authors tend to quote anything between 0.5% to 
2% of your equity. Some books quote more. You must carefully 
think about this and work on a realistic figure which should be 
set based on your risk profile. If you haven’t read “Trading for 
a Living” by Alexander Elder, you really must because this now 
legendary book amongst traders deals with this topic in a lot of 
detail.

• When will I take my profits? Generally try to take incremental 
profits when you can. This is how professional traders run their 
business.  Forex markets trend very well and what can often be 
seen is that traders snatch their profits when the big trend is just 
about to start and they miss on the big move. Don’t forget the 
golden rule: “The trend is your friend”. 

Let’s get a bit more specific here. Many traders ask the following 
questions regarding money management:

1. How to determine the optimum money management for a given 
sized account?

2. How to choose the best money management strategy based on 
the nature of the entry/exit methodology and back test results?

3. How can I design my own money management system that 
works for me and my style of trading?

Let’s try to address some of these questions.
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You only have to be trading for a short period of time to realize that 
money management is more important than the method or system. If 
you tell new traders this, they just look at you blankly. All they want is 
a system and signals that they can trade the next day.

Money management is really that important. Now, determining what 
percentage of capital you should risk is actually a function of your hit 
rate. For example, if you win 80% of your trades consistently, then 
you could risk more than if you win 50% of your trades consistently.

You also need to know the maximum amount you can trade. In order 
to do that, you need to know your maximum drawdown recovery rate. 

Take a look at the table below:

Loss of Capital as a % % Required to get back to 
break even

10% 11.11%

20% 25.00%

30% 42.86%

40% 66.67%

50% 100.00%

60% 150.00%

70% 233.00%

80% 400.00%

90% 900.00%

100% Blow Out

Drawdown recovery can confuse many traders. If a trader loses 20% 
of his/her account they think that they need to make 20% in order to 
get back to even. 
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This is infact not true. If you started with $10,000 and lost $2,000 
(20%), you would need to make 25% in order to get back to even. 
The difference between $8,000 and $10,000 is $2,000. If you calculate 
the $2,000 as a percentage of $8,000 (not the original $10,000) it 
works out to be 25%.

In figuring out the optimum amount to risk per trade, you also have to 
be aware that if you are trading more than one thing at the same 
time, you have to take that into account as well. For example, if you 
are trading 3 currency pairs, you have to take into account the total 
risk if you lost all those positions. 

Good money management can be summerized in 4 basic 
principles:

1. Always risk the smallest amount you can, working on the worst 
case scenario all the time. How much money would I need to 
stay in the game if I had X number of losses risking the amount 
I am just about to trade, with X being the maximum number of 
losses you have ever had trading the system.

2. Protect your capital.   You must calculate your potential loss based 
on where you will place your stop loss. 

3. Most traders stop trading because they run out of capital before 
they learn enough to make money. The main priority should be 
to live to fight another day and not lose money.

4. Using a stop loss   is one of the things you can control. There is no 
right or wrong place to where you should place a stop loss. It all 
depends on your trading plan. If you used certain indicators to 
enter a trade, you will outline that in your trading plan. 
Similarily, you will outline where you will put your stop loss 
based on the guidelines you have set out in the trading plan. For 
example, you might say: “I am going to enter a trade every time 
indicator X did this”. “As soon as I place my trade, I am going to 
place my stop at Y”. To determine Y you must have come up 
with a plan and backtested how many times you made money 
without Y being hit. 

Trading Strategies

Strategies are a result of meticulous analysis. What setups will you 
use? These are the set of characteristics that enable you to identify a 
high-probability trade. For example, at the end of a downtrend you 
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could see a confluence of events, such as a Hammer at the end of a 
run, which bounces strongly off a pivot point and also a Fibonacci 
retracement level, forming a double bottom.

How will you find the setups – most software has scanning features 
and also alert system, you can also program in certain features i.e. a 
candle pattern or an alert when a crossover happens. You can also 
develop a trading strategy based on pivots. Let’s explain pivots 
through a practical example.

Pivot lines are lines taken from previous days data and projected 24 
hours into the future. Pivot points are significant levels of support and 
resistance where price has an almost predictable response. Below is a 
simple sample of how to trade pivot points and more importantly how 
to plan your trades (in the trading plan) around these pivot points.

The first step is to obtain pivot values – there are numerous 
calculators and software out there that do this for you. Secondly, apply 
horizontal lines to your charts. Wait for price to either bounce off or 
break through the pivot.

In the above sample there were 7 points of entry and exit, outlined 1 
through 7. The total profit potential for this one day was, if you follow 
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1 to 2 to 2 to 3, etc… – 183 pips! In less than 12 hours. This type of 
response to pivots is not uncommon. Price action around pivot points 
is powerful and occurs every day. 

Notice also that price action ranges during certain times and breaks at 
others. In addition to simple pivot response it is important to know 
price behavior as it relates to time of day and to specific currencies. 
You will learn this with experience and this knowledge is a must in 
order to know when to look for proper pivot reactions. As mentioned 
earlier, the ForexMentor course provides an excellent trading system 
based on pivots and offers additional trading methods, that when all 
combined together can improve your success rate quite significantly.

Detail these strategies, with reference to charts and commentary. It is 
not uncommon for some traders to have 20 pages! in this section of 
their trading plan. Meticulously detail each strategy that you will use 
with setups.

Financial Information & Record Keeping

All good traders keep good records. If they win a trade, they want to 
know exactly why and how they did it. More importantly, they want to 
know the same when they lose, so they don't repeat unnecessary 
mistakes. Write down details such as targets, the entry and exit of 
each trade, the time, support and resistance levels, daily opening 
range, market open and close for the day and record comments about 
why you made the trade and lessons learned. This last point is 
extremely important. As you continue to learn, the trading plan 
reinforces itself and becomes set in stone in your beliefs. It will help 
you develop discipline to a set of rules.

Also, you should save your trading records so that you can go back 
and analyze the profit/loss for the system, draw-downs (which are 
amounts lost per trade using a trading system), average time per 
trade (which is necessary to calculate trade efficiency). After each 
trading day, adding up the profit or loss is secondary to knowing the 
why and how. Write down your conclusions in your trading journal so 
that you can reference them again later. Be sure to also assess your 
own performance.
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Before You Start Trading: WHAT TO DO

Before you start trading, apart from building a Trading Plan, there are 
two things that we always suggest traders do. One involves using a 
Forex Simulator to test your trading strategy against historical data 
and learn how to trade through repetition and practice and gain 
confidence in your trading method. The other involves learning about 
how brokers make their money and how to choose a forex broker that 
will look after YOUR interests. If you cover both of these bases, we 
believe that you will improve your chances of success in foreign 
exchange trading.

1. USE A FOREX SIMULATOR

Many novice traders rush into forex trading enticed by broker ads of 
400:1 leverage; free real time demo accounts or simply by the thrill of 
getting into the action. Even those that test their signals service or 
trading strategies in real time to see how they perform don’t do so 
adequately. In any case, there is a limit to how much you can gain 
from real time practice: testing trading strategies with live demo 
trading accounts is only useful if you know what you are doing. 

The first step in refining your trading skills and strategies is to accept 
that this is a process that involves repetition, practice and 
reinforcement. This is where a forex simulator is very useful. It can 
save you money and ensure that you don’t start out a loser.

Unlike a live forex demo account which functions in real time, a forex 
simulator enables users to upload, view and review historical data at 
any given point in time. Used to confirm one's understanding of 
pattern recognition and trading signals, data can be rewound and fast 
forwarded to test and retest your knowledge and understanding.

Using a Forex Simulator enables you to get months of training in just a 
few days work because you can pause, rewind, fast forward. You can 
set up 5 minute timeframes to up to what ever you choose. You can 
take snapshots of trades. You can use any indicator you like. You can 
keep a trade journal and refine your strategy. 

Remember buying those PC games and being able to save a mission 
before coming back to it, repeating it over and over again until you got 
good enough to pass the stage? Well a forex simulator works in a 
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similar way. Practice, reinforcement and repetion until you get good. 
Imagine getting a year of practice in a month?

When you are finally ready to open a live demo account you will see 
your confindence skyrocket. Why? Because you are finally starting to 
understand what you are doing. A Forex Simulator is a serious tool for 
serious traders who want to learn to trade first before trading with real 
money. An excellent forex simulator can be found here. The beauty of 
this one is that it can be downloaded for Free.

2. EVALUATE THE BUSINESS MODEL OF THE BROKER

The question here is does your forex broker immediately offset 
positions with their clearing house or do they actively take positions on 
the other side of their clients' trades? The purpose you should focus on 
here is to find a forex broker that is looking after your own interests 
not theirs.

Have you ever wondered why the ads of '400-1 leverage' are shown all 
over the broker sites? Or have you jumped at them and looked to sign 
up for a Free Demo Account? Well the problem that most novice 
trader’s don’t see is that these brokers are selling you the supposed 
‘benefit’ when in turn, the only ‘benefit’ is theirs. Let’s explain this.

Dealing Desk forex brokers make their own markets - they make the 
bid-offer price to their clients. They work on the probability assumption 
that as most highly leveraged speculators lose then it's good business 
to take the opposite position to them.

This is done automatically, so when a client buys Dollars against the 
Yen, the broker sells short the Dollar. When the client covers the 
position (either for a profit or loss) the broker is taken out also. If the 
client wins the broker loses and vice-versa. 

If the brokers stand to gain when a client loses, what is the best way 
to make sure that the clients lose bigtime? Easy, let them trade huge 
positions on a limited amount of capital so that the odds even for the 
best and most talented traders are pretty much – ZERO.

This is how the leverage game is played. Understanding how leverage 
works is also cruicial in deciding which broker to choose for your 
trading. 
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Which Broker to Choose?

Find a broker where you can trade with low leverage, definately lower 
than 300:1 or the ridiculous ratios like 500:1. (Our Recommended 
Broker – see below – does not allow the use of leverage above 200:1).

Those brokers offering high leverage have a business model 
established primarily for transferring wealth from your account into 
theirs and are not looking after YOUR interest. Remember also that 
there is a big difference between the minimum margin required and 
leverage. If you don't understand these concepts you are at risk. 
Nothing a broker offers in terms of technology, charts, news, training, 
narrow spreads, interest on unused margin or any of the many tricks 
the marketing wizards play will save you from the peril of too highly 
geared trading.

Do Some Investigation

It is imperative that you make sure that you are comfortable with the 
risks associated with your forex broker. You have to make sure you 
get satisfactory answers to some basic questions: 

• Is your forex broker subject to a globally recognised regulator?

• Does the regulator specifically oversee the retail OTC forex 
market?

• Does your broker have a registration / license number with the 
regulator?

• Does your broker have a disciplinary record with the regulator?

Lastly enquire whether the forex broker is a small independent 
entrepreneurial firm or is it part of a larger financial group? If the firm 
is part of a large financial group it is possible that many of the risks 
associated with a smaller firm do not come into play. It is also possible 
for your broker in such case to indeed offset all trades with "mother 
ship", thereby limiting the riks of "running stops", which may 
sometimes be to your disadvantage.
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Our Recommended Broker

Forex trading is inherintly risky and before choosing a forex broker, we 
advise traders to obtain a clear understanding and be fully aware of all 
the associated risks. Needless to say, trading the foreign exchange 
market should only be undertaken with risk capital.

When choosing a forex trading platform, we believe traders should 
look at the overall package. Similar to choosing a car or a school for 
your children, you want to see competativeness in all the features and 
certain features where there are stand-out benefits and clear 
excellence. In this regard we recommend the Easy-Forex™ Trading 
Platform. 

Below are some of the reasons why:

• Web Based Platform With No Need to Download Software – 
unlike many trading platforms, there is no need for download of 
in-house software. The Easy-Forex™ Platform is completely web 
based - you can trade the Forex online 24x7 from any computer 
or laptop from anywhere in the world. 

• Start Trading From As Little as $25 with Unique Features – 
You can open a trading account for as little as $25 and start 
trading within 5 minutes of the initial deposit. Deposits and profit 
withdrawals can be made via PayPal or Credit Card. Registration 
is free and easy.

• Unique "Freeze rate" Trading Feature – You can freeze the 
rate you see on your screen for a certain period of time and then 
make a decision whether or not you want to accept the trade. 

• Live Training and Personal Service – As soon as you register, 
you are contacted by a real person and are offered free live forex 
training by an expert – you will have your own Account Service 
Manager. Your account will be tailored to suit your own trading 
style and spreads can be tailored as well. 

• Competative Spreads – Even though their spreads are not the 
lowest of all the trading platforms, on the other hand you can 
trade with a much lower margin than the other platforms plus 
their spreads are very competative in comparison. 

• Guaranteed Rates and Stop-Loss – also you may set an 
automatic Take Profit rate. 

• No Hidden Costs and No Additional Collateral Required for 
Trading – also you are never charged for profit withdrawals or 
deposits. 
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• Special Incentives to Frequent Traders - If you are a frequent 
trader dealing in larger volumes, you are offered a tailor-made 
account to suit your exact needs (spreads, leverage ratio, mobile-
phone alerts, etc… 

• Access to Daily Forex Outlooks and Forecasts, Live News, 
Rates and more… 

• Working with reputable business partners and world 
leading banks. 

• Full Transparency, Full Control, Highest Data Security and 
Privacy. 

• Special Tailor-Made Terms to Individuals Traders. 
• Refer-a-Friend Remuneration Programs. 
• And More... 

In summary, we believe Easy Forex™ currently offers the best overall 
online forex trading platform in the market. They offer a set of very 
unique features and everything from the registration process to 
support and training is user friendly and simple. Their spreads are 
competative and margins are the lowest of all trading platforms. Easy 
Forex™ is a global organization, working with reputable business 
partners and world leading banks.

For Free Registration to the Easy Forex™ Trading Platform, click here.

Conclusion

The purpose of this report is to give you an overview of the points that 
should be covered in designing your trading plan. Furthermore, its aim 
was to explain that you don’t need to keep looking for last year’s best 
performing system to be successful in your trading. All you need is a 
“decent” system. 

Secondly, the aim of the report was to focus on the other factors such 
as money management, the meticulously detailing of strategies and on 
how planning your trades can lead to discipline and less emotional 
reaction in trading. 
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Thirdly, this report is supposed to be a guide on the approach 
sucessful traders take and the bases they cover before committing real 
money to the foreign exchange market. It is supposed to present a 
rational argument as to why this is the “winning approach” to trading.

Finally, don’t forget that most forex traders don’t have a trading plan. 
By just designing one you are already giving yourself a better chance 
to succeed. Therefore, base your whole approach to forex trading on 
the following steps:

1. Go and find a trading method/system. 

2. Demo trade it and develop confidence in it. Use historical data with 
a Forex Simulator to practice, refine and reinforce your strategy. Don’t 
just practice using a real time demo account.

3. Develop such trust in your trading system and signals that you will 
never doubt it. 

4. Develop a trading plan around it. 

On www.margin-strategies.info there are a few FREE downloadable 
examples of trading plans. But this should be only a starting guide. Be 
detailed and maticulous. A trading plan can have 20 pages in the 
trading strategies section alone. Suit it to your style, goals and trading 
system. The more information and detail in the plan, the better. And 
remember, the records and review section is a very important section 
of the trading plan and will hold valuable information for future trades. 
Be detailed here and honest in your assesments.

Below is a list of recommended resources mentioned in this report for 
quick reference. Good Luck!

To Your Trading Success,

Jovan Vucetic
www.margin-strategies.info 

RECOMMENDED RESOURCES
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Trading Platform: 

• Easy-Forex™ Trading Platform  .

Forums:
 

• www.moneytec.com  
• www.forexfactory.com  

Forex Trading Systems:

• 4 x 1 Trading System   by Dirk duToit (also includes mentorship 
program).

• Pivot Point Trading System   by Peter Bain (includes 6 month 
mentorship program via telephone or video).

• Fibonacci Trading System   by Mark McRae. 
NEW Product by Mark McRae: SureFire Trading Plans.

Forex Trading Strategies:

• ForexInterBank   - Advanced Trading Strategies (mainly Pivots).

• Live Trading Room   - Discuss strategies using a trading Forum. 
Real time learning via mentorship.

• Forex Simulator   – Download For Free.

Forex Books:

• “Trading For a Living”   by Alexander Elder.

• Reminiscences of a Stock Operator   by Jesse Livermore. Email us 
at info@margin-strategies.info for a FREE Copy sent to you in 
PDF format.

• Bird Watching in Lion Country: Retail Forex Explained   by Dirk 
duToit
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To Subscribe to the Margin Strategies Newsletter for Free and 
receive trading tips, advice on new products and trading strategies in 
your email Inbox, send us an email to info@margin-strategies.info. 
Feel free to also give us your feedback, comments on this report or 
recommendations for the future.
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